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Southeastern Indiana Board of Realtors 2011 c.e.with
Instructor: Tom Battle of RECP — Auctioneers can get 4 c.e. credits too

Send Payment to: Southeastern Indiana Board of Realtors® (SEIBR)
218 Fourth St., Aurora, IN 47001(812-926-4644)

Location: Aurora Lion’s Building, Second & Main Sts., Aurora, IN 47001
8am.—-5P.m.

16 hours cost is$99.00* or $50 per day or $15.00 per each individual class
Auctioneers add $10 extra to your fee for four hours of c.e.

Tuesday, May 10th with Tom Battle OF RECP

Place a check mark next to all classes you plan to attend for certificates needed
Classes approved for Ohio Elective Credits

8am. -10am. Environmental Sustainable Design(M/E) IN, OH, Auctioneers
10 a.m. — Noon Indiana License Law (M) IN

Lunch on your own Noon to 1

Civil Rights & Fair Housing- Why is the Problem Still Here?(M)IN, Auctioneers
A Guide to the Purchase Agreement(M) IN

Wednesday, May 11" with Tom Battle OF RECP

8-10 Code of Ethics (M or E) IN
10 - noon. Understanding Indiana Property Taxes IN

Lunch on your own Noon to 1

Risk Reduction Watch Your E&O Go (E) IN, OH
Agent Safety (E) IN, OH

Name & e-mail:(print)

Address:

Indiana License Number: Auctioneers License #

Ohio License # & address:

To check on your license status go to www.in.gov/pla click on free search & verify.
Ohio c.e. credits apply to 6 elective hours for certain classes. Auctioneers receive 4 hours for certain classes.
Refund policy: (under 30 days, no refund; cancellation over 30 days minus 50%o of fee)







focus on: Legal Affairs
BY Kelly Shonborn, IAR STAFF COUNSEL

Q&ASELLER’S DISCLOSURE

You may notice some very subtle changes to the Seller’s

Disclosure Form. while these changes were implemented by the Indiana
e Real Estate Commission last summer, the actual form with the changes was
only recently made available. IAR has posted the new version of the Seller’s Disclosure in
the ZipLogix forms library.

Q What changes have been made to the Seller’s Residential Real Estate Sales Disclosure
Form?

A As mentioned, the changes are very subtle yet should be very helpful to buyers
and sellers. Specifically, the word “rented” was added to all the “none/not included”
lines; “pool & pool equipment” was added to the Water and Sewer System section;
“generator” was added to the Electrical System section; some of the references to
“improvements” were changed to “structures”; and the question “Is there more than
one layer of shingles on the roof?” was added under the Roof section.

1.800.444.5472

Q Is a seller/investor exempt from the law if the seller has never lived on the property?

A\ The seller/investor is not exempt from the law; however, the seller’s “current actual knowledge” will be
limited. More than likely, several “do not know” boxes will be checked on the forms.

Q Does the law apply when the real estate is being sold through the efforts of a relocation company?

A Yes, relocation companies do not fall under any of the exemptions contained in the law.

Q Does the relocation company that is handling the sale of the property or the transferred employee complete the
form?

A Ifthe property is in the name of the employee and such employee is holding legal title to the property,

then the employee is required to complete the form. However, if title has been transferred to the relocation
company, then the relocation company would be required to complete the form.

Q What if the property condition materially changes after the Purchase Agreement has been executed by the par-
ties, but prior to the closing of the transaction?

A The law requires that sellers have a duty to amend the disclosure form if the property condition materi-

ally changes between the initial disclosure and the closing. Further, sellers must resign the form at closing
for recertification purposes.

Q What should a REALTOR® do if the seller refuses to complete the form?

A Under the law, the seller does not have a choice. A brokerage firm may want to consider a company pol-
icy of declining a listing unless the seller complies with the law.

Continued on page 5



A Under the law, the buyer must sign the disclosure form to acknowledge receipt of the c-mail
completed form. A brokerage firm may want to consider a company policy or declining a [JEEREIREHLEE)
buyer broker representation unless the buyer complies with the law. Indianareators:com

Q What should a REALTOR® do if the buyer refuses to sign the disclosure form?

Q Upon signing the form, does the buyer waive his or her rights to sue the seller for fraud or
misrepresentation?

A No, the buyer may still bring an action against the seller for damages or any other
available remedy despite having signed the disclosure form if the seller engaged in fraud or misrepre-
sented the property. The buyer’s signature merely indicates receipt of the form.

Q What should the listing broker do if the broker believes the seller is intentionally failing to disclose or mis-
representing an item
on the form?

A The listing broker should initially discuss the seller’s actions with the seller. However, if the issue can-
not be resolved, it is highly recommended that the broker decline the listing.

Please remember that the Legal Hotline is available to assist principal or
managing brokers and their designated agents between the hours of 9 a.m. and

5 p.m., Monday through Friday. Please call 1(800)- 444-5472 or you may e-mail
your question to legalhotline@indianarealtors.com

Reprinted from the
Indiana REALTOR® advocate | April 2011
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RELY ON FRIENDSHIP

We have safely held your deposits
and made sensible loans (24 "ot now. we

have money to lendl)

since before the Great Depression
5> @) G~ at The Friendship State Bank

LONGEVITY

Thera is no better or safer place for your
savings than at your community bank.Each
depositor is insuraed to the maximum
allowable by the FDIC - this is a rock solid
guarantes, not subject to the whims of Wall
Street or reliant on “bailouts.” In these
confusing times, you can Rely on Friendship
to protact your hard-earnad moneay.

k FRIENDSHIP - BATESVILLE - DILLSEORO 98 gﬁﬁg
e Equal - -
Fﬁ Lerier Y RISING SUN - VERSAILLES - VEVAY RELY OM FRIEND SHIP

= STABILITY

We're your community bank - since 1912, and we are
easy to reach. Come on in to any branch and talk to ns
about your banlking needs, call 877-667-5101 for a
real voice (no buttons to push!), or visit us online at
www. Iriendshipstatebank. com.

You can always Rely on Friendship.

RELY ON FRIENDSHIP

We speclalize In helping
small basinesses!

Ageris lcensed In Kantudcy,
Indiznaznd Shio

Eight local agenis to serve you!

Bracs Murray
Didsbara

Tami Thayar
Wavay

Drom Call
Lawrencaburg

THSURARCE AW D IWVEST BEHT FRODUCTS A RE: ROT A& DEMOEIT, MOT FDIC INSURED: NOT IRELVED B Y
A MY PR FL (0 VEARI ERJT JCEMC Y HOT (oL BRITIE B TH £ EARE: WY S0 COWH M AALLE.

LG TSR A 87 7-667-5101

Bincty S chwegman
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RELY ON FRIENDSHIP |

For IRA and 401(k) Rollovers,
Think Friendship First
g

“¥ you haven't started yet, now is the
time fior a visit with me, so I can show you
howr to lt.utll.r:;g_iu.r,uurmt.mmnnt’ W
offer a wide mange of investment cpportnnities
to help you plan for your retiremant. O, i you‘es
& 401 (k) plan from a previous smploysr, lsarn
%rynu uu.u.m]l.itmrfntu on# of oor many IR&
options. It just takes o phone sall io schednls
Tour ointment, and we can me st at amy
Fﬂ.ﬂ.ﬂdﬁrp State Bank kaation, my offics in
Dillsbore, or I can some to yon®
~Terry Habn, Rrgistemd Reporss mative
Friendsisy Froanctal 5 amices
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M ‘Priandslip Finaaaul Barvice
FINANCIAL SERVICES | pitaro Offios - LSS Lanover FL

olip put for r&ﬁerz,u&g!d SET-BN-BINL

Imvashrent producis are not deposiis of The Friendship State Bank, not FDIC
ruuned; not insured by any tederd govemment sgency; nol gusmmissd by tha
&Eﬂﬁlﬁm QLESTAR

MERECR AWRASRC FRE 8D THE FREMDSHP STHE RERNK AFE

bank, ard down n valua ITES OFF
g
INDEPENCEMT




Robert (Mike) Pleva ~ Nz
State Licensed & Certifiedin
Whale House, Termite and Radon

Also providing Septic Inspections

R.P. Inspections LLC

K187 SR 262

Riging Sun IN 47040

Main; 8124383288

Cell: 513.479.3410

E-mail: ip_imspectiorveomm.com

Hilﬁi’*"‘tﬁ post

PROFESSIONAL HOME INSPECTIONS
5 _'I.'I T .|"-..' .'-|l|'l" l"ll_-..

812-537-3111




Umited
Community
Buank

02 Walnut Street + 215 W, Eads Parkway < 447 Biclby Road
19710 Statehne Road, Lawrenceburg
& Green Blvd., Auror

RI12-537-40 0 H (537-4821)
@ (KUY 474-7843

www. hankuch.com

Bill Craig |
812-623-8900 =

www.Fcnbank.com P




